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APPLICATION FOR EXEMPTION FROM AUDIT

. LONG +ORM
HAME OF GOVERMMENT ;Ken-_garyl West Ranch Water District - - | For the Year Ended
ADDRESS iOne West Ranch Trail | 12312023
or fiscal year ended:
COMTACT PERSGN M i
PHONE (303) 697-8461 - |
EMAIL westranchgate@qwestoffice.net I

CERTIFICATION OF PREPARER

tcertify that T am an independent accountant with knowledge of governmental sccomnting and that the information n the Application 15 complels aml accurale fo the best of my koowiadae | am sware hel the Audil Law requires that g person
independent of the entity complete the application if revenies of expenditure are at least 100,000 but notl more than §750,000, and thal independient means sormeone who 19 separaie from the entily

HAME: 'Richard K. Sotiros TR

TETLE CPA B

FIFM NAME (if applicatie) Sotiros & Sotiros, LLC —

ADDRESS 2255 S, Wadsworth Bivd., Suite 106 Lakewood, CO:80227

PHONE (303) 716-0581 - '

RELATIONSHIF TO ENTITY Independent accounting firm o

PREPARER (sicNATURE REQUIRED) DATE PREPARED

Rihed Aot P4,

Has the entity filed for, or has the district filed, a Title 32, Article 1 Spocial District Notice of Inactive Status YES NO ]
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1- — 1 H Yos, date fHad:
104(3), CR.5.4 = |

W


meredith_yoder
Paper Copy


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

Teati et [T

NOTE Atagi 2l hprls 00 ey mesel
Liiywerari ikl = Upeite i -
: = i 1 I il i | Please use (his apace to
e —— N T
Assets . B Asts 3 einis on this page
11 Cash & Cash Equivalents $ - 8 - Cash s Cash Equivatsnis T 448213 | § -4
-2 Investments 5 - % - vestiments s 322188 ] $ -4
1-3 Recsivables 3 -8 - ceivables $ (3,536) $ - l
1.4  Due from Other Entities or Funds .8 - - Dua teom Other Entivies or Funds $ Toos .
18 Property Tax Receivable $ - $ - Oher Coreent Assets Tipesiy. ] o
All Other Asasta [spesity.. | . . = Deferred Taxes Receivhle ; ;$___ 131,485 l $ -
18 Lease Receivable {as Lesaor) $ - % t Total Current Assets; § 898,350 § -
17 $ -8 -l Gopital & Right to Use Aussts, il s Pan 5 233,839 $ -
18 5 ) -8 - Other Long Term Assets fspecfy. 3 $ -8 B
-6 s s ~ 5 2t :
1-10 $ -8 - $ R 1 -
. S5 3K ] s 11521808 -
Dderved Outliosss of Rasaarcon: Deferred Outllows of Resowrces
142 [epecify..] 3 - % - [specify...] 5 - 8 - ‘
1493 fapaciy...| $ - § - | [mpecity..] H - 5 -
114 d Hines 1-12 theoligh 1-13) TOTAL DEFERRED OUTFLOWS 3 -1's = -Ts 5
1.48 SSETS AND DEFERRED OUTTLOWS I -3 - 1132188 | § - |
Liabilitles Linbifities e o
116 Accounts Payable $ -8 - Accounts Payable 5 (510) 8 -
147 Accrusd Payroll and Relatsd Liabiiitiss $ - § - | Accrued Payroli and Related Liabilities $ - $ -
118 Unearned Revenue $ 13 -|  Accrued Interest Payable $ - % 2
149 Due to Othar Entities oF Funds $ -8 -| Due to Other Entities or Funds s - § -
1.20 A Ogseary Curnemt Liatalivies $ - 8 - All Other Current Liabilities s - 8 "
1.21 {add lines 1-16 through 1.20) TOTAL GURRENT LIABILITES I -Is 5 {2dd lines 1-16 through 1-20) TOTAL CURRENT Liasit ITiES 3 i (510) § -
1-22 Al Other Liabllitles [specify...] 3 - 8 - Proprietary Debt Outstanding from Part A4} ,$ ) o ;s -
1-23 $ - 8 - Other Liabilities specity..}: $ - 8 - |
1-24 $ - § - $ -8 -
$-25 $ - $ - $ - 8 -
1.28 $ - $ - | $ - 8 -
ERSA (add lines 1-21 through 1-26) TOTAL LIABILITIES 3 - $ B [ _Gls -
Deforred Inflows of Resources! Deferred Inflows of Resources
1-28 Deferred Property Taxes $ - 8 - Pension/OPEB Related $ -1 % -
1-29 Lease related {as lassor) $ -1 $ - Other Deferred Tazss $ 1_51_,4_55" $ =
1-30 {add lines 128 through 1-29) TOTAL DEFERRED INFLOWS I -1s B (auc tines 1-28 through 1-2) TOTAL DEFERRED INFLOWS ) 131,485 | § -
Fund Balance B |Net Position 3 -
1-31 Nenspendable Prepaid I - % - Net Investment in Capital and Right-to Use Assets § B 233.539“? s - |
1ei2 Nenspeadabie Inventory 5 - % = -
137 Restricted iyl $ -3 - Emergency Reserves K - $ -
1-34  Committed jspecily..d '$ - 3 - Other Designations/Reserves '$ -3 =
1-35  Assigned fspeciy..! B -3 . Restricted s - s = |
1-36 Unassigned:, $ -_$ —— - | UndesignatediUnreserved/Unrastricted §;___ 767,375 | $ =l
=37 Add fines 1-31 through 1-36 Add fines 1-31 through 1-36 ? [
This total should be the same as line 3-33 This total should be the same as hne 3-33 |
TOTAL FUND BALANCE 3. - 0§ 15 TOTAL NET POSITION $ 1,001,214 i' $ -
1-38 Add lines 1-27, 1-30 and 1-37 Add lines 1-27, 1-30 and 1-37 I
This total should be the same as line 1-15 This total shoutd be the same as line 1-15 i
TOTAL LIABILITIES, DEFERRED INFLOWS. AND FUND TOTAL LIABILITIES, DEFERRED INFLLOWS, AND NET g
BALANCE $ -8 - POSITION 5 _1&?_211_5_9__}‘_5_ | -




g Please use this space to
provide explanation of any

Tax Revenue ifeins on this page
24 Property jreude misfevisd in Question 108) 8 SIS Prapenty o s ees n ussion 1953 $ 109,289 $ -
22 Specific Gwnership § -_['_s_ ) - Epesific Ownership $ 22,460 ' $ -
2.3 Safes and Use Tax $ -5 - Bales and tse Tax $ -8 -
24 Other Tax Ravenue jspeeify.. §: $ IE - Othar Tax Revenus jspeeity. i $ - 8 -
} $ = |$ s | $ ol . =
§ -8 - '$ - 8 -
$ - 8 = $ - § -
Add Iimes 21 through 2-7 Addd lines 2-1 through 2-7
TOTAL TAX RI':\"EI':.NUF $ ) l$ ; TOTAL TAX Rtv:fNUE $ 131,759 . $ i
2.8 Licenses and Permits $ -8 - Licenses and Pamiis $ - 8 -
2-10 Highway Users Tax Funds (Hute) $ -8 - Highway Hsers Tax Funds tuir "'$ -8 H
211 Conservation Trust Funds (Letiery) | $ i $ - Canservation Trust Funds feansy; $ -1 $ - ‘
212 Community Development Block Grant $ -8 - ‘ [ ity Lovelon t Black Grant $ - $ 0
243 Fire & Police Pension $ -8 | Fire & Prlice Ponsion $ -8 -
214 Grants $ - |_$ - Granis I‘$ - $ -
2416 Donations $ -8 - Donatians |'$ -8 S
2.18 Charges for Sales and Services $ - sr - Charges for Sales and Services $ 65,635 l $ -
2417 Rental income $ - 8 - Fental Incoms 3 - $ -
248 Fines and Forfeits s -8 - | Fines and Forfoits $ -8 -
2.18 Interest/nvestment Income $ - § - Interesthnvesiient tnoome $ 7,051 § -
2-20 Tap Feas $ - s | Tap Fass $ — "$ )
2.21 Proceeds from Sals of Capital Assets $ -|$ - Pracesds from Swle of Gagital Assets |
2.22 Al Other [specity...]: 's s -1 Al Gther: Wsurance Procesds s 1,298 $ -
223 'S - -1 's - I $ -
Add lines 2-8 through 2-23 Add lines 2-8 through 2-23
Other Financing Sources Other Financing Sources
2.25 Debt Proceeds $ I - Gebt Procesds $ - 8 -
2.26 Lease Proceeds . i - o - - Lesann Fraceds $ AM_A_._____#‘_?_;;S;. -
2-27 Developer Advances '3 - Developer Advances '8 - 8 -
$

Other [specity..J: Other fepesity. b

Add tines 2-25 through 2-28 :
TOTAL OTHER FINA? GRAND TOTALS

Add lines 2-24 and 2-29

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for ail funds {Line 2-298) are GREATER than $750,080 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S,, or contact the OSA
Local Government Division at (303) 868-3000 for assistance.

v RIS g



31
3-2
3-3

3-31

3-32
3.33

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than §

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Expenditures
General Government
Judiglat
Law Enforcement
Fire
Highways & Streets
Solid Waste
Contributions to Fire & Police Pension Assos,
Health
Culture and Racreation
Transfera to other districts

Other (specify..):

LR A N N A NE - R )

Capital Outlay
Debt Service
Principal
interest
Bond issuance Costs
Developer Principal Repayments
Developer Interest Repayments
All Other [specity..}:

PR PL NP B LMY he N

{shauld mateh smount in 4-4)

Add lines 3-1 through 3-21
TOTAL EXPENDITURES
Interfund Transfers (n}
interfund Transfers out
Other Expenditures {Revenuea):

{Add lines 3-23 through 3-2B) TOTAL
TRANSFERS AND OTHER EXPENDITURES §3

Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures

Line 2-29, iess line 3-22, less line 3-28 8
Fund Balance, January 1 from December 31 prior year teport
Prior Period Adjustinent (MUST explain) [
Fund Balance, December 31 I
Sum of Lines 3-30, 3-31, and 3-32

This total should be the samne as line 1-37. $

(303) 869-3000 for assistance.

Govertimental Funids

,
B e nm®enann s

1
R RS MW B PR WP

Expenses
- | General Operating & Administrative
- | Salaries
- Payroli Taxes
- Contract Services
Employee Benefits
Insurance
Accounting and Legal Fees
- Repair and Maintenence
- | Suppliss
- | Utllitles
- | Contributions to Fire & Poilce Pansion Assoc,
- | Other apecity..)

- ‘ Capital Qutlay
Debt Sarvice
- Principal
‘ Interest
- Bond Issuance Costs
- | Developer Principal Repayments
- Developer Interast Repayments
- All Other Operations and Maintenance

R Add lines 3-1 through 3-21
TOTAL EXPENSES
- |Met Interfund Transfers {in) Out

{should match amount in 44}

- | Other [specify., Jjenter negative for expense}
- | Depreciation/Amortization
- Other Financing Sources (Uses)
- Capital Qutlay
- Debt Principal

{Line 3-27, plus line 3-28, less line 3-26, less line 3-25,

{from line 2-28}
{from line 3-14)
(Troen finm 306 3110)

L]
fNet Increase (Decrease) in Net Position
Line 2-29, less fine 3-22, plus line 3-28, less line 3-23

Net Position, January 1 from December 31 prior year |
report

$
_ Prior Period Adjustinent (MUST explain} $

|Net Position, Decembar 31
Sum of Lines 3-30, 3-31, and 3-32
- | This total should be the same as line 1-37. $

R A R R R Ay S A Y

el vnve o oo aenee

plus line 3-24) TOTAL GAAP RECONCILING ITEMS i

Proprietarwl iduoiany T amds

[ O | meowese fu

11,816

(3.810): 8

60508 §

60,508 @ $

'
e A AR AR A AR Y

GRAND TOTAL

141,325

,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at



PART 4 - DEBT OUTSTANDING. ISSUED, AND RETIRED

Please answir the Tollowing questions by marking the apgiropriate boxes, YES I NO
Dons e antiny have cutstanding debt?
42 ks the dohk yepayment schedule attached? f no, MUST explain: o

T e enfity coment in s debt sendce payiments 'y 17 no, H

¢

r
&4
Please complete the following debt scheduls, it applicable: (e o . el Outstanding at
) Baglinning of yéar
|
Goneral abligation bonds $ -8 $ $
Revenue bonds $ - | $ - 8 - 8 =
Notes/k oans k] - 8§ - $ - 5 E
Leans & SETA Lishilies (GASE 87 & 96) $ - - 3 - % -
Developer Advances $ - % -8 - % -
Other (specitvk: $ - 8 - 8 - 8 B
JOVAL -8 - 8 -8 =
Sustracrips Bxssd formation Technology Atvangements Shnd gt oy prsic year ehd Bodang

4-5 Does the entity have any nuthorized, but unissued, debt [Section 20-1-805(2) C.
How much?
Date the debt was authorized:
4-6  Dowss the sntity intend to issue debt within the next calendar year? o 0 0
ityes: How much? ; s
47 Doss the entity have debt that has been refinanced that it is still responsible for? O ]
lryes: Whatis the amount outstanding? ’$ "
4-3 Does the entity have any lease agreemerits? I 0 ;]
ityas: What is being leased?
What is the original date of the lease?
Number of years of lease? I
Is the lease subject to annual appropriation? O R
What are the annual lease payments? 5

PART 5 - CASH AND INVESTMENTS
" Please provide the entity's cash deposit and investment balances, AMOUNT f Pieaxe use this space to provide any
51 YEAR-END Total of ALL Checking and Savings accounts
5.2 Certificates of deposit

$ 770,401

Investments (it investment is a mutual fund, please list underlying investments):

s
3.
5.3 3
3

TOTAL INVESTMENTS [l ' -
TOTAL CASH AND INVESTMENTS | 770,401

Please answer the following guestion by marking in the appropriate box
Are the entity's Investments legal in accordance with Section 24-75-601, et, seq., C.R.S.?

Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section 11- O [}
10.5-101, et seq. C.R.8.)7 If no, MUST explain:




Ple alpawei the fothowiing question try marki e iy Flease vae this spiace to provide any sxphat  Lens or camimeats

81 Daes the entity have capitalized ansata?

=]
g-3 Han Wi ety perfamied an annusl Invantory of capitsl ARRes In a0eardance will Seeton M50 TRS 7 no, = |
MUST axpain;

@3 Bphwron
ikt T Pl Cu gl B PGHE T Abed Arsets TAtHS 1 (OVERNMENT & TUNDE Begimenng b
Y

Land $ -8 -8 $ -
Buildings $ -3 - | -8 -
Machinery and equipment $ 108,427 % -8 $ 108,427
Furniture and fixtures $ - % -8 -8 -
infrastrueture $ B64,987 § -85 -3 864,987
Construction In Progreas (eip) $ - 3 - 8 - 3 -
Leazed & 8BITA Rightta-Use Assets $ -8 - 8 - % -
intangible Aasets $ - 8 - § - 8 -
Othsr oxplainy: Land and Water Rights $ 55000 $ - $ -3 55,000
Aecumulated Amortization Right 1o Use A88ets (Enter 2 negative ot sretit, bajance) $ .- % - $ - § - -
Agcumulated Depreciation (Enie s regative, or oredit, baternce) $ (790,665) $ $ - 3 (794,575},
$ 237,749 $ $ 233,839

Balanoe -
G4 Compkete the tileniig Cagitsl & Mt Taitiee Assate fatide 1ir PREOMIUE TARY FUNDA begtntiteg of the Additions* Celetions Yesr-End Balance
year
Land
Bulidings
Machinery and squipment
Furniture and fixtures
Infrastructure
Construction in Progrease i)
Leased & SBITA Right-to-Uas Assele
intangible Asseta
Other fexataimy
Accumitatod Amortization Right to Use Apasts (Enter a negative, o eredia, balence)
Accumulated Doprociation (iater a negative, or ceedit, batancel

TOTAL

| ¢ A e e s

.

7.1 Does the entity have an "old hive” firellghters' peasion plan?
7.2 Does the entity have a voluntear firefighters’ pension plan?
fyes: Who administers the plan?

oan
CIE L

Indicate the contnbutions from:
Tax (propaity, 80, sakes, ote):
State contribution amount:

Dther (gitts, donations, ete.):
TOTAL

What is the monthly benefit pald for 20 yaars of service per retiree as of Jan 1? |

o le e »
.




st thee cnhity Tl A Caenl vear Baaligat with thin
B o 204143 CR.S.7 1 no, MUST exptain:
£idd the entity pase an appropriations reselution in accordance with Section 201108 CRS.7
a2 " e N 0 3
f1e, MUST axplain:
lFyes Pleass indicate the amonat appropriated for each fund separatoly for the yoear yeported
GaveniinsitsliPrapristiry Fuid Nama I Totdl A prapAkons Ty Fung
$ =
| 3 - |

$ =
[ =

TAX PAYER'S BILL

PART 9 -
anewer the following guestion by imarking in (he gppiropriste box

81 s the antlty in compllanco with all the provisions of TABDR [State Conatitution, Article ¥, Section 200687

vending limitation 3R does not exampt the govarnnient from the 3 percent smergen

PART 10 - GENERAL INFORMATI{ON

YES

aovernment from

s fedquiremant of TABOR

hould getermine if ey mest i

Plensa answer the following question by marking in e appropriate box

Pleate uné Hua SPACE O provigs Ay sxplanaig

11 st gpglication foa a newly formed governmental entity? O
i yes
Biate of formation:
O
10-2  Has the entity changad tis name in the past or current year?
Y8 NEW name
1
PRIOR name [
10.3 s the entity a metropolitan district? 3
10-4 Please indicate what services the entity provides:
10-5 Does the entity have an agreement with another government to provide services? [
ifyes Listthe name of the other governmental entity and the services provided:
l ]
10-6 Does the entity have a certified mill levy? ]
liyes: Please provide the number of mills levied for the year reported {do not enter $ amounts):
Bond Redemption mills| 0.000
General/Other mills 22.660 |
22660 I
YES NO
NEW 20231 if the entity is a Title 32 Special District formed on or after 7/1/2000, has the entity filed its ] O

10-7 preceding year annual report with the State Auditor as required under SB 21-262 [Section 32-1-207
C.R.8.]7 If NO, please expiain.

Please use this space to provide any additional explanations or comments not previously included:



OSA USE ONL

Entity Wide: General Fund Governmental Funds Notes
Unrestricted Cash & tnvestments $ 770,401 Unrestricted Fund Balan $ - Total Tax Revenue & =
Current Liabilities $ {510) Total Fund Balance $ - Revenue Paying Debt Service $ -
Deferred inflow $ 131,485 PY Fund Balance $ - Total Revenue § -
Talal Revenue $ - Total Debt Service Principal $ -
Tatal Expenditures $ - Total Debt Service Interest $ -
Totat Assets 3 o
Total Liabilities $ S
Governmental Interfund In $ -
Total Cash & Investments $ - Interfund Out $ - Enterprise Funds
Transfers (n 3 - Praprietary Net Position $ 60,508
Transfers Out $ = Current Assets $ 898,350 PY Net Position $ -
Property Tax $ - Deferred Outflow $ - Government-Wide
Debt Service Principal $ « Current Liabilities $ (510) Total Outstanding Debt $ -
Total Expenditures $ - Deferred Inflow $ 131.485 Authorized but Unissued $ -
Tatal Developer Advances 3 - Cash & investments $ 770401 Year Authorized /041900
Total Develaper Repayments $ - Principal Expense $ -



PART 12 - GOVERNING B APPROVAL

Pleass angwer he tallowing question by marking in the appropriate box
121 ifyou plan to submit thia form electronically, have you read the new Electronic Slgnature Policy?
Office of the State Auditor — Local Government Division - Exemption Form Electronic Si_gnltures Policy and Procedures

Bolicy - Reauirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includea geverring board Figmalires DM Urioug 3 program such as Docusign or Echosign.
Required elements and safeguards ave as follows:

s The preparer of the application is responaible for obtaining board signatures that comply with the requirement In Section 28:1.804 (3), C.R.S,, that states the application shall be povsonally reviewed. approved. and signed by a majority of the members |

of the governing hody,
+ The application must be accompanied by the signature history document created by the electronic signature software. The signature history decument must ahew when the docwient wis arewied and when the document was emailed to the varicus

parties, and include the dates the individuat board membars signed the document, The signature history must also show the individuals’ email addresses and IP address.
« Office of the State Auditor staff will not coordinate obtaining signatures,

The application for exemption from audit form created by our office includes a section for governing body approval. Local goveming boards note their approval and submit the application Yaough one of the following three methods:
1) Submit the application In hard copy via the US Mail including ordginal signatures.

2} Submit the application electronically via email and either,

a. Include 8 copy of an adapted resofution that documents formal approvat by the Board, or

b, Include electronic aignatures abtained through a software program such as Docusign or Echosign in accordance with the requirements noted above,

Below is the cerlification and approval of the governing body By signing, sach individual member is certifying they are s duly elected or appointed officer of the lacal goverment, Governing memibers may be verfied Alse by signing, the individual member certifies that
this Application for Exsrption from Audit has been prepared consistent with Section 29-1-804, C.R,S., which states that & governmental agency with ravenue and expenditures of 8760 000 or less miust ave ain spplicalion prepared by an independent accountarnt with
knowledga of governmental accounting: completsd to the best of their knowledge and is accurate and true. Use additional pages if needed,

MUST Print the names of ALL members of the governing body below. A MAJORITY of the members of the governing body must _sian below. |
b il 5 5 LNV~ . attest that | am a duly eleeied or appointed board member, and that | have
parsonally revigvad AR is application for examption 3
Spencer Timon Signed__oochs o Date: E% ; 29 / 282
My term Expires:_May 2027 ‘ !
AL i, . attest that | am a duly elecied or appolntad board member, and that [ have
parsonally reviewsd and approve this application for exemption from audit.
Mike Hutchison Signed Date
My term Expiras:_May 2025
—
Y [ | [ JeSe Harger . attest that ) am a duly elected or appointed board member, and that 1 have

personally rgviewed and approve this application for exemption u171
Jess Hanger Sigmed Z\/‘-évcﬁj Date: ’{Z 3200

My term Expires:_May 2025

Wl | © To bb Wawe attest that | am 2 duly elected or appointed board member, and that 1 have
personally reWn w pplication for ption from audit,
Todd Wang Signed w? e 28 MmAR Z‘/
Wiy term Expires: _May 2027,
Fill ima I , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.
Dan Gabbay Signed Date:
My term Expires:__May 2025
Full Nama
Bl 1, , attest that | am a duly atected or-appointed board member, and that | have
personally reviewed and approve this application for exemption from audit,
Signed Date:
My term Expires:
ENENe i -, attest that ! am a duly elected or appointed board member, and that I'have
personally reviewed and approve this application for exemption from sudit.
Signed Date:

My term Expires:

10
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